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Rising inflation and geo-political issues are expected to have an

adverse impact on global growth during 2022 'l'
TATA
Economic growth projections (%) for global and major economies 2022 Inflation (%) forecast by OECD
m2021 ©2022FWorldbank m2022F OECD @ Previous forecast EDec21 W undl

> World steel production declined by 6.3% Y-0-Y during Jan-May 2022
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Thailand apparent steel consumption "T;
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> Steel consumption declined by 16.8% year on year during Jan-May'22 mainly from
lower imports due to global supply chain disruptions.
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Thailand Economy: while tourism sector is reviving, global

headwinds and high inflation remains a concern '|'
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Private consumption 43 41 49 3.6 4
Public consumption 0.7 -1.7 -19 0.5 2
Private investment 4.7 4.3 54 4.5 0
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» Thai GDP growth projection remains in 3.2-3.3% range due to strong domestic demand and
the pickup in foreign tourists amid limited effect of Russia-Ukraine crisis.

> Inflation at 14 years high, remains a concern. Full-year inflation is projected at 6%.

TATA STEEL (THAILAND) Source : BOT , MOC, Krungsri Research °



Thailand construction outlook remains positive but ‘r
uncertainties remain g
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> Total investment on construction expected to increase by 4-5%, driven by government
spending on megaprojects, in particular those connected to the development of the
Eastern Economic Corridor (EEC), Dual-track train, Thai-China high-speed train.

> Risk remains from delay in budget reallocation and uncertainty from new outbreaks and
legal process.

TATA STEEL (THA"_AND) Source : NESDB , Krungsri Research
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Highest sales volume and profit since 2008 "T"

Unit : Thousand Ton Unit : Mn THB
Sales volume ﬁ Revenue from sales and related services ﬁ
1,333 Good Good
1,303 32,590
22,246 22,222 22,017
1,217 4 ’ !
r 1,201 20,125
i i1’154 i j i
FY18 FY19 FY20 FY21 FY22 FY18 FY19 FY20 FY21 FY22
Unit : Mn THB Unit : Mn THB
EBITDA ﬁ‘ Profit (loss) Before Tax ‘ﬁ‘
Good Good
3,188 2,600
1,256 1,320
719 585 688
(148)
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Lower domestic sales of Rebar offset by higher domestic
wire rods sale coupled with higher exports volume

Domestic Sales Unit : Thousand Ton
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Steady improvement in Financial KPIs

qW

TATA
o o 2y
EBITDA margin (%) Good ROIC (%) Good
9.77 24.70
5.63 5.96
3.55 8.78
6.91
2.01
2.22
(0.38)
FY18 FY19 FY20 FY21 FY22 FY18 FY19 | FY20 | FY21 | FY22 |
Current Ratio (Times) ‘G‘ Debt to Equity (Times) ‘UV
4.34
0.37
2.72 2.63 0.34 0.32
1.78 1.73 0.20 0.23
FY18 FY19 FY20 FY21 FY22 FY18 FY19 FY20 FY21 FY22
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Operational KPIs continue to improve 'l'

TATA
Billet Yield (%) - SISCO Plant ‘ﬁ‘ Graphite Electrode EAF (kg/t) - NTS Plant 0’
Good Good
91.18 1.88
90.62 90.77
90.38
90.10
1.75
1.70
FY21 FY22 FY18 FY19 FY22
Wire Rods Yield (%) - SISCO Plant ) Rebar Yield (%) - SCSC Plant )
Good Good
98.52 99.26
98.45 99.06 99.06
98.30 98.37 98.99 98.86
98.19 i
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Awards & Recognitions "T;
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Thailand Sustainability Investment Award The Thai Chamber of Commerce Business
(THSI) 2021 Ethics Standard Test Award 2021

Carbon Footprint for Organization (CFO)

Sustainability Disclosure Award for 2021 Certification 2021
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Awards & Recognitions (Cont.)
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ISO 50001 :2018 Energy Management System

Certification

CSR —DIW Continuous Award 2021
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Short term global business outlook remains volatile "T"

Thai economy expected to improve in H2CY22, backed by gradual revival of the tourism
industry.

O Government continues to support infrastructure projects. Public investment remains
major demand driver for construction steel.

Q Private sector consumption and investment expected to improve from easing of Covid-19
measures and pent-up demand.

High inflation, rising interest rates and continuing geo-political issues have dampened the
business sentiments worldwide.

Q Significant increase in commodity prices at the start of the war and a big downwards
correction thereafter, has created an uncertainty in the market.

Q High energy prices are having adverse impact on production and transportation costs.
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